
-RRSZEXMSR
*YRHMRK

8LI�,MPP�MRZIWXW�MR�FYMPHMRK�MXW�=SY8YFI�GLERRIP�XS�FIXXIV�IRKEKI�EYHMIRGIW�ERH�HVMZIW�MQTVIWWMZI�KVS[XL

%4463%',

8LI�,MPP�I\TERHIH�MXW�HMKMXEP�ZMHIS�XIEQ��PEYRGLIH�E�
=SY8YFI�GLERRIP�TYFPMWLMRK�HMKMXEP�ƻVWX�GSRXIRX��ERH�YWIH�
TIVJSVQERGI�HEXE�XS�MRJSVQ�GSRXIRX�GVIEXMSR��

-HIRXMJ]MRK�XLI�EYHMIRGI��8LI�,MPP�MHIRXMƻIH�E�]SYRKIV�
�YRHIV���
�EYHMIRGI�XLEX�[EW�LYRKV]�JSV�TSPMXMGEP�GSRXIRX��
FYX�[EWRƅX�FIMRK�WIVZIH�F]�GEFPI�RI[W��

)\TERHMRK�XLI�XIEQ��PEYRGLMRK�XLI�GLERRIP��8LI�,MPP�LMVIH�
E�RYQFIV�SJ�RI[�WXEJJ�JSV�XLI�ZMHIS�XIEQ�WS�XLI]�GSYPH�
EHIUYEXIP]�GSZIV�SVMKMREP�GSRXIRX�GVIEXMSR��XLI�
XVERWJSVQEXMSR�SJ�I\MWXMRK�GSRXIRX�XS�=SY8YFI�JVMIRHP]�
JSVQEXW��ERH�PMZI�WXVIEQ�STTSVXYRMXMIW��&IGEYWI�XLMW�[EW�
E�RI[�IJJSVX��8LI�,MPP�XIEQ�LEH�XS�[SVO�LEVH�XS�ƻRH�XLIMV�
EYHMIRGI�XLVSYKL�I\TIVMQIRXEXMSR�ERH�PIEVRMRK��

8EMPSVMRK�I\MWXMRK�GSRXIRX��8LI�XIEQ�YWIH�HMKMXEP�ZMHIS�
FIWX�TVEGXMGIW�XS�XEMPSV�XLIMV�TSTYPEV�QSVRMRK�WLS[�
ƈ6MWMRKƉ�JSV�YWI�SR�=SY8YFI��8LMW�MRGPYHIH�GYXXMRK�GPMTW��
GVIEXMRK�LIEHPMRIW��ERH�EHHMRK�ZMWYEPP]�ETTIEPMRK�
XLYQFREMPW�JSV�IEGL�WIKQIRX��8LI�HEMP]�RI[W�EREP]WMW�
WLS[�LEW�WMRGI�FIGSQI�ETTSMRXQIRX�ZMI[MRK�JSV�8LI�
,MPPƅW�=SY8YFI�EYHMIRGI�[LIR�MXƅW�TSWXIH�EX������EQ�IZIV]�
[IIOHE]�

8IWXMRK�SVMKMREP�GSRXIRX�JSVQEXW��8LI�XIEQ�I\TIVMQIRXIH�
[MXL�RI[�JSVQEXW��I�K���MRXIVZMI[W��TERIP�HMWGYWWMSRW��IXG�
�
ERH�YWIH�EREP]XMGW�XS�WII�[LEX�[EW�[SVOMRK��8LI]�IZSPZIH�
XLIMV�TVSKVEQQMRK�FEWIH�SR�TIVJSVQERGI�QIXVMGW��8LI�
XIEQ�EPWS�I\TIVMQIRXIH�[MXL�VYRRMRK�PMZI�WXVIEQW�EX�OI]�
TSPMXMGEP�QSQIRXW�WYGL�EW�XLI�(IQSGVEXMG�TVMQEV]�
HIFEXIW��

3RKSMRK�XIWXMRK�ERH�PIEVRMRK��8LI�,MPP�QEOIW�HEXE�FEWIH�
HIGMWMSRW�EFSYX�EPP�EWTIGXW�SJ�XLIMV�=SY8YFI�TVIWIRGI��
ERH�PSSOW�EX�XLMRKW�PMOI�[LMGL�KYIWXW�TIVJSVQ�FIWX��[LMGL�
KVETLMGW�EHH�XLI�QSWX�ZMWYEP�ZEPYI��ERH�[LMGL�
TSWX�TYFPMWL�XEGXMGW�LIPT�MQTVSZI�IRKEKIQIRX�

(VMZMRK�IRKEKIQIRX��8LI�,MPP�XIEQ�MW�EP[E]W�SR�XLI�
PSSOSYX�JSV�RI[�[E]W�XS�IRKEKI�ZMI[IVW��*SV�I\EQTPI��
HYVMRK�PMZI�WXVIEQW�XLI]�LEZI�WXEJJ�IRKEKMRK�[MXL�XLI�
EYHMIRGI�ZME�GSQQIRXW�ERH�'SQQYRMX]�TSWXW��8LI�WXEJJ�
TSWI�UYIWXMSRW�EFSYX�VIPIZERX�XSTMGW�XS�JSWXIV�E�
GSRWXVYGXMZI�HMEPSKYI��ERH�EPWS�IRGSYVEKI�ZMI[IVW�XS�YWI�
XLI�7YTIV�'LEX�JIEXYVI�EW�E�[E]�XS�GSRXVMFYXI�XS�XLI�
GLERRIP�ERH�QEOI�XLIMV�GSQQIRXW�QSVI�ZMWMFPI�

6)79087

8LI�,MPP�PEYRGLIH�ERH�KVI[�MXW�=SY8YFI�GLERRIP��ERH�
RYVXYVIH�ER�IRKEKIH�WYFWGVMFIV�FEWI��[LMGL�LEW�
LIPTIH�XLIQ�MRGVIEWI�EYHMIRGI�ERH�ZMI[IV�RYQFIVW�
IZIV]�QSRXL�WMRGI�PEYRGL�

± +VI[�XLI�GLERRIP�JVSQ�E�JI[�LYRHVIH�
WYFWGVMFIVW�MR�QMH������XS����O��WYFWGVMFIVW�
MR�QMH������

± -RGVIEWIH�QSRXLP]�ZMHIS�ZMI[W�IZIV]�QSRXL�
WMRGI�PEYRGL�ERH�VIEGLIH�SZIV���1�ZMI[W�MR�
.YRI������

0)%62-2+7

%YHMIRGIW�[ERX�XMQIP]�GSZIVEKI�MR�E�ZEVMIX]�SJ�
JSVQEXW��*SV�8LI�,MPPƅW�=SY8YFI�EYHMIRGI��ZMHISW�SJ�
XMQIP]�XSTMGW�TIVJSVQ�FIWX��VIKEVHPIWW�SJ�JSVQEX��8LI�
,MPP�EPWS�JSYRH�HMVIGX�XS�GEQIVE�GSQQIRXEVMIW�F]�LSWXW�
HMH�[IPP��ERH�TERIP�WIKQIRXW�SR�E�VIPIZERX��XMQIP]�XSTMG�
SYXTIVJSVQIH�SXLIV�ZMHISW��

'SRWMWXIRG]�TE]W��8LI�,MPP�XIEQ�JSYRH�XLEX�TSWXMRK�
HEMP]�SR�E�VIKYPEV�WGLIHYPI�LIPTIH�XLIQ�GYPXMZEXI�XLIMV�
EYHMIRGI��[LS�GEQI�XS�I\TIGX�GSRXIRX�EX�E�WTIGMƻG�
XMQI�IEGL�HE]��8LMW�[EW�QEHI�ZIV]�GPIEV�SR�E�HE]�8LI�
,MPP�LEH�XIGLRMGEP�HMƽGYPXMIW�ERH�TSWXIH�E�JI[�QMRYXIW�
PEXI�Ƃ�XS�XLI�GLEKVMR�SJ�VIKYPEV�ZMI[IVW��

8LI�,MPP�MW�ER�%QIVMGER�RI[W�QIHME�TYFPMWLIV�JSGYWIH�SR�TSPMXMGW��TSPMG]��FYWMRIWW��ERH�MRXIVREXMSREP�VIPEXMSRW�

8LI�,MPP�[ERXIH�XS�I\XIRH�MXW�HMKMXEP�ZMHIS�GSRXIRX�FI]SRH�MXW�S[RIH�ERH�STIVEXIH�[IFWMXI�XS�VIEGL�E�[MHIV�EYHMIRGI��-X�WE[�ER�
STTSVXYRMX]�XS�GVIEXI�E�HIHMGEXIH�=SY8YFI�GLERRIP�ERH�LMVI�E�XIEQ�[LS�[SYPH�HIZIPST�RI[�ZMHIS�TVSKVEQQMRK�ERH�IRKEKI�ZMI[IVW��

34436892-8=

8LI�,MPP
97%�`�����

;I�EVI�WIIMRK�MRGVIEWIW�IZIV]�
QSRXL�MR�SYV�EYHMIRGI�ERH�
ZMI[W�SR�=SY8YFI�ERH�[I�
FIPMIZI�[I�GER�KIX�XS�WGEPI�MR�
�����ERH�WII�=SY8YFI�EW�E�OI]�
WXVEXIKMG�TEVXRIV�MR�HIZIPSTMRK�
SYV�ZMHIS�WXVEXIK]�MR�FSXL�
EYHMIRGI�ERH�QSRIXM^EXMSR�

̀

̀

$SSURYHG


